
Local Unit Name:

Local Unit Code:

Current Fiscal Year End Date:

Debt Name:

Issuance Date:

Issuance Amount:

Debt Instrument (or Type):

Repayment Source(s):

Years Ending Principal Interest Total

2020 $ 85,000           54,503           $ 139,503         

2021 $ 64,000           $ 50,986           $ 114,986         

2022 $ 89,000           $ 50,804           $ 139,804         

2022 $ 84,000           $ 48,304           $ 132,304         
2023 $ 59,000           $ 44,312           $ 103,312         

2024 $ 45,000           $ 41,760           $ 86,760           

2025 $ 39,735           $ 45,000           $ 84,735           

Totals $ 465,735         $ 335,669         $ 801,404         

Debt Service Report

VILLAGE OF OTTER LAKE

44-3070

2/28/2025

WASTEWATER SYSTEM BONDS, SERIES A

Commentary: RECEIVED BOND ON 01/07/2005, BOND PAYOFF 2044

12/22/2004

$2,115,000

BOND

SEWER REVENUE 



Local Unit Name:

Local Unit Code:

Current Fiscal Year End Date:

Debt Name:

Issuance Date:

Issuance Amount:

Debt Instrument (or Type):

Repayment Source(s):

Years Ending Principal Interest Total

2020 $ 11,000           $ 12,577           $ 23,577           

2021 $ 30,000           $ 11,803           $ 41,803           

2022 $ 45,000           $ 11,804           $ 56,804           

2023 $ 104,000         $ 7,899             $ 111,899         
2024 $ 10,000           $ 4,050             $ 14,050           

2025 $ 10,000           $ 3,600             $ 13,600           

2026 $ 10,000           $ 3,150             $ 13,150           

Totals $ 220,000         $ 54,883           $ 274,883         

Commentary: RECEIVED BOND ON 01/07/2005, BOND PAYOFF 2032

2/22/2004

$425,000

BOND

SEWER REVENUE 

DEBT SERVICE REPORT 

VILLAGE OF OTTER LAKE

44-3070

2/28/2025

WASTEWATER SYSTEM BONDS, SERIES B



Local Unit Name:

Local Unit Code:

Current Fiscal Year End Date:

Debt Name:

Issuance Date:

Issuance Amount:

Debt Instrument (or Type):

Repayment Source(s):

Years Ending Principal Interest Total

2020 $ 3,000             $ 8,573             $ 11,573           

2021 $ 3,000             $ 8,464             $ 11,464           

2022 $ 4,000             $ 8,337             $ 12,337           

2023 $ 4,000             $ 8,168             $ 12,168           
2024 $ 4,000             $ 8,047             $ 12,047           

2025 $ 4,000             $ 7,902             $ 11,902           

2026 $ 4,000             $ 7,757             $ 11,757           

Totals $ 26,000           $ 57,248           $ 83,248           

Commentary: RECEIVED BOND 7/7/2015, BOND WILL BE PAID OFF 2055

7/7/2015

$250,000

Debt Service Report

VILLAGE OF OTTER LAKE

44-3070

2/28/2025

DEPARTMENT OF PUBLIC WORKS BUILDING



Local Unit Name:
Local Unit Code:

Current Fiscal Year End Date:

Fund Name:

REVENUES

 Current Year 
Budget 

 Percentage 
Change   Year 2 Budget Assumptions

Property Taxes $ 109,580                         3                    % $ 112,867                
Other Taxes $ 31,670                           % $ 31,670                  SANITATION
State Revenue Sharing $ 72,718                           2                    % $ 74,172                  INCREASE REVUNE SHARING
Income Tax $ % $ -                        
Fines & Fees $ % $ -                        
Licenses & Permits $ % $ -                        
Interest Income $ 1,115                             % $ 1,115                    
Grant Revenues $ % $ -                        
Other Revenues $ 125,000                         % $ 125,000                PARK/CAMPGROUND REVENUE INCREASE
Interfund Transfers (In) $ 80,000                           % $ 80,000                  STREET REVENUE (STATE) INCREASE

Total Revenues $ 420,083                     $ 424,825             

EXPENDITURES

General Government $ 101,151                         % $ 101,151                
Police and Fire $ % $ -                        
Other Public Safety $ 26,244                           % $ 26,244                  
Roads $ % $ -                        
Other Public Works $ 141,200                         % $ 141,200                
Health and Welfare $ 21,000                           % $ 21,000                  
Community & Economic Development $ 1,450                             % $ 1,450                    
Recreation & Culture $ 74,500                           % $ 74,500                  
Capital Outlay $ % $ -                        
Debt Service $ 12,338                           % $ 12,338                  
Other Expenditures $ 9,400                             % $ 9,400                    
Interfund Transfers (Out) $ 32,800                           % $ 32,800                  GENERAL SAVINGS ACCOUNT

Total Expenditures $ 420,083                     $ 420,083             

Net Revenues (Expenditures) $ 0                                $ 4,742                 

Beginning Fund Balance $ 155,596                     $ 155,596             
Ending Fund Balance $ 155,596                     $ 160,338             

Projected Budget Report

Commentary:

VILLAGE OF OTTER LAKE

2/28/2025

44-3070

GENERAL FUND

1



Local Unit Name:
Local Unit Code:

Current Fiscal Year End Date:

Fund Name:

REVENUES

 Current Year 
Budget 

 Percentage 
Change   Year 2 Budget Assumptions

STATE OF MICHIGAN MAJOR $ 62,500                           % $ 62,500                  
STATE OF MICHIGAN LOCAL $ 26,400                           % $ 26,400                  
LOCAL STREET MILLAGE $ 15,523                           3                    % $ 15,989                  
INTEREST EARNED $ 209                                % $ 209                       

$ % $ -                        
$ % $ -                        
$ % $ -                        
$ % $ -                        
$ % $ -                        
$ % $ -                        

Total Revenues $ 104,632                     $ 105,098             

EXPENDITURES

$ % $ -                        
Supplies $ 7,432                             % $ 7,432                    
Hours & Equipment Rental $ 79,800                           % $ 79,800                  
Auditor Admininstrator $ 1,400                             % $ 1,400                    
Road Maintance $ 16,000                           % $ 16,000                  
interfund Transfers (Out) $ % $ -                        

$ % $ -                        
$ % $ -                        
$ % $ -                        
$ % $ -                        
$ % $ -                        
$ % $ -                        

Total Expenditures $ 104,632                     $ 104,632             

Net Revenues (Expenditures) $ -                            $ 466                    

Beginning Fund Balance $ 44,936                       $ 44,936               
Ending Fund Balance $ 44,936                       $ 45,402               

Projected Budget Report

Commentary:

VILLAGE OF OTTER LAKE

2/28/2023

44-3070

MAJOR & LOCAL STREETS

1



Local Unit Name:
Local Unit Code:

Current Fiscal Year End Date:

Fund Name:

REVENUES

 Current Year 
Budget 

 Percentage 
Change   Year 2 Budget Assumptions

COLLECTION $ 9,311                             (3)                   % $ 9,032                    
FROM O & M COLLECTION $ 4,739                             % $ 4,739                    

$ % $ -                        
$ % $ -                        
$ % $ -                        
$ % $ -                        
$ % $ -                        
$ % $ -                        
$ % $ -                        
$ % $ -                        

Total Revenues $ 14,050                       $ 13,771               

EXPENDITURES

PAYMENTS TO USDA INTEREST $ 4,050                             (11)                 % $ 3,605                    
PAYMENTS TO USDA PRINCIPAL $ 10,000                           % $ 10,000                  

$ % $ -                        
$ % $ -                        
$ % $ -                        
$ % $ -                        
$ % $ -                        
$ % $ -                        
$ % $ -                        
$ % $ -                        
$ % $ -                        
$ % $ -                        

Total Expenditures $ 14,050                       $ 13,605               

Net Revenues (Expenditures) $ -                            $ 166                    

Beginning Fund Balance $ 8,550                         $ 8,550                 
Ending Fund Balance $ 8,550                         $ 8,716                 

Projected Budget Report

Commentary:

VILLAGE OF OTTER LAKE

2/28/2025

44-3070

DEBIT RETIREMENT ACCT

1



Local Unit Name:
Local Unit Code:

Current Fiscal Year End Date:

Fund Name:

REVENUES

 Current Year 
Budget 

 Percentage 
Change   Year 2 Budget Assumptions

COLLECTION FROM PROPERTY TAX BILLINS $ 80,483                           (5)                   % $ 76,459                  COLLECTION DECLINE DUE TO LESS INTEREST 
$ % $ -                        
$ % $ -                        
$ % $ -                        
$ % $ -                        
$ % $ -                        
$ % $ -                        
$ % $ -                        
$ % $ -                        
$ % $ -                        

Total Revenues $ 80,483                       $ 76,459               

EXPENDITURES

PAYMENTS TO USDA INTEREST $ 41,760                           (6)                   % $ 39,254                  
PAYMENTS TO USDA PRINCIPAL $ 45,000                           % $ 45,000                  

$ % $ -                        
$ % $ -                        
$ % $ -                        
$ % $ -                        
$ % $ -                        
$ % $ -                        
$ % $ -                        
$ % $ -                        
$ % $ -                        
$ % $ -                        

Total Expenditures $ 86,760                       $ 84,254               

Net Revenues (Expenditures) $ (6,277)                       $ (7,796)               

Beginning Fund Balance $ 120,870                     $ 114,593             
Ending Fund Balance $ 114,593                     $ 106,797             

Projected Budget Report

Commentary:

VILLAGE OF OTTER LAKE

2/29/2025

44-3070

SPECIAL ASSESSMENT SEWER

1


